VFR: Explanation and Solutions for Cancellation of Listing

On 10 Apr 2017, the Transport and Chartering Corporation explained and gave solutions for the cancellation of listing as follows:
1. Explanation for the cancellation of listing:

- The global economy in the last 3 years has not been clearly improved. The local economy is still facing difficulties; the international maritime market has not recovered from crisis. The maritime transportation accounts for a major percentage in the Total revenue of VFR. As a result, those difficulties are the main reasons why the company has a continuous loss in the last 3 years.
- Freight decreased and productivity of each ship decreased while the maintaining expenses are unchanged.

- The difference of increase in exchange rate caused the company to bear quite a big loss when the exchange rate is big.

2. Solutions:

- Try to stabilize services, business operation and and make every effort to realize the business operation results without loss.

- Save cost, remain quality of services, encourage the marketing to reach to new customers to keep the revenue level. Find out every solution to decrease the loss in the ships, and seek for opportunities to restructure the team of ships.

- Accumulate the efficiency in financial activities, reduce difficulties in business operation of the team of ships.
We guarantee the accuracy of the above information and take all of the legal responsibilities for the announced contents. 

